JSA Prism | Information Technology

]5d

advocates & solicitors

JSA Prism
Information Technology

February 2023

Budget 2023: An opportunity for the tech sector

The Government of India (“Gol”) announced the Union Budget for the financial year 2023-24. The Finance Minister
emphasised on a technology-driven and knowledge-based economy. The Gol seems committed to enhance the
integration of technology in the various walks of economy.

The Budget proposes to strengthen the use of technology in the financial and agri-tech sectors, to develop market
intelligence and improve services. Offering comfort to fintech players, the Finance Minister has announced continued
fiscal support to the digital payments’ public infrastructure. To meet the demand of the skilled work force, it has been
announced that an ‘unified skill India digital platform’ will be set up to offer skilling, connecting the employers, and
facilitating entrepreneurship schemes. Further, it is proposed that the PAN will be used as a common identify for all
corporates in digital systems to enable ease of doing business. Overall, the budget 2023 gives an opportunity to the
IT/ ITES companies, tech start-ups and young professionals to invest and explore new avenues.

In this note, we briefly enumerate the major announcements in the Budget to integrate and facilitate technology at the
micro level in various sectors:

e Open digital agriculture infrastructure: It is proposed to build a digital public infrastructure as an open-source
platform to facilitate information sharing among the various stakeholders in agriculture sector. It aims to offer
farmer centric solutions including crop management, crop insurance and market intelligence. This initiative will
boost start-ups, food processing businesses and agri-tech entities.

e E-courts: With an allotment of INR 7000 crores (Indian Rupees seven thousand crore), the phase-3 of e-court
project proposes to digitalise and streamline the court operation and justice delivery mechanism through digital
judicial infrastructure. Along with the advancement of court processes, it offers an opportunity to entities which

are specialised in audio-video streaming, paperless digital filing systems, storage and disbursement of information.

e Data embassies: To facilitate digital continuity solutions, the Gol has proposed setting up of the data embassies in
GIFT IFSC. The data embassies will store and protect critical database of nations. This announcement offers an

opportunity to the Indian companies engaged in cloud solutions and construction of data centres.

e E-storage facility for entities: A dedicated entity DigiLocker is proposed for businesses and charitable trusts to store
and exchange the documents. The existing DigiLocker will be improved to support more innovative fintech services.

o (Centres of excellence for Artificial Intelligence (“Al”), National Data Governance Policy (“NDG Policy”) and 5G
services labs: To promote research and development in the field of Al, 3 (three) centres of excellence are proposed
in top educational institutions. This will enable interdisciplinary participation of the industry players and
academicians. The announcement of a NDG Policy enables access to anonymized data. Further, to strengthen the
5G ecosystem, the Gol is planning to establish 100 (one hundred) labs in engineering colleges for development of
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applications using 5G services in the field of education, agriculture, automated transportation systems, and health
care.

Information Technology Practice

JSA provides value added legal services across the whole range of innovative technologies. We advise creators,
licensors, buyers, sellers and users of information and technology, on all aspects of technology law. JSA has
developed an extensive technology practice in response to the global focus on the development of online
systems and services. Our strong expertise and long-standing representation of leading software,
telecommunications, and media companies have made us uniquely qualified to address the legal challenges
associated with information and communication technology. JSA provides advice on highly sophisticated data
management, data security and privacy issues. Our depth of experience gives our clients the crucial advantage
of consistent and comprehensive, yet practical advice. We have carried out audit and risk assessments,
customised global privacy and information management policies, helped create international data transfer
strategies, structure and negotiate complex international data transfer agreements. JSA is well positioned to
assist clients in managing the ever-increasing threat in cybersecurity. We routinely help clients in creating,
managing and maintaining a secure cyber-presence in the face of escalating threats and legal requirements.
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This prism is not an advertisement or any form of solicitation and should not be construed as such. This prism has
been prepared for general information purposes only. Nothing in this prism constitutes professional advice or a legal
opinion. You should obtain appropriate professional advice before making any business, legal or other decisions. JSA

and the authors of this prism disclaim all and any liability to any person who takes any decision based on
this publication.
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